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q� 2YHUYLHZ

7KH�(GXFDWRU�0DWHULDOV�SURYLGH�EDFNJURXQG�LQIRUPDWLRQ�DQG�DFWLYLWLHV�WR�EH�XVHG�ZLWK�WKH
,QWHUQDWLRQDO�6SDFH�6WDWLRQ��6RPH�$VVHPEO\�5HTXLUHG�7HOHFRQIHUHQFH�DQG�WKH
FRRUGLQDWLQJ�6WXGHQW�0DWHULDOV�IRXQG�LQ�WKLV�PDLOLQJ���7KLV�SURJUDP�LV�GHVLJQHG�IRU�PLGGOH
DQG�KLJK�VFKRRO�VWXGHQWV�WR�GHYHORS�DQ�LQWHUHVW�LQ�WKH�VNLOOV�QHFHVVDU\�WR�SXUVXH�FDUHHUV�DV
VFLHQWLVWV��HQJLQHHUV��DQG�DVWURQDXWV�

3URYLGHG�LQ�WKH�(GXFDWRU�0DWHULDOV�DUH�VWXGHQW�DFWLYLWLHV��YRFDEXODU\�WHUPV�DQG�,QWHUQHW
UHVRXUFHV��<RX�PD\�ILQG�RWKHU�DFWLYLWLHV�LQ�\RXU�VFKRRO�OLEUDU\�RU�WKURXJK�\RXU�1$6$�7HDFKHU
5HVRXUFH�&HQWHU���*R�WR�KWWS���VSDFHOLQN�QDVD�JRY�WR�ILQG�D�FRPSOHWH�OLVW�RI�&HQWHUV�

3OHDVH�HQFRXUDJH�\RXU�VWXGHQWV�WR�LQYHVWLJDWH�WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ��,66��WKURXJK
PXOWLSOH�VRXUFHV���7KH�PRUH�VWXGHQWV�UHVHDUFK��WKH�EHWWHU�WKH\¶OO�EH�SUHSDUHG�WR�LQWHUDFW�ZLWK
WKH�1$6$�H[SHUWV�GXULQJ�WKH�4XHVWLRQ�DQG�$QVZHU�VHJPHQWV�RI�WKH�WHOHFRQIHUHQFH�

q� 6XPPDU\

,QWHUQDWLRQDO�6SDFH�6WDWLRQ��6RPH�$VVHPEO\�5HTXLUHG�7HOHFRQIHUHQFH�LV�VL[WK�LQ�D�VHULHV
RI�OLYH�DQG�LQWHUDFWLYH�VDWHOOLWH�HYHQWV��WDUJHWHG�WR�PLGGOH�DQG�KLJK�VFKRRO�VWXGHQWV�DQG
VXSSRUWV�D�EURDG�UDQJH�RI�HGXFDWLRQDO�JRDOV��6WXGHQWV�ZLOO�OHDUQ�DERXW�
•� &ROODERUDWLRQ�EHWZHHQ�LQWHUQDWLRQDO�VFLHQWLVWV��HQJLQHHUV�DQG�DVWURQDXWV
•� &DUHHUV�LQ�PDWK�DQG�VFLHQFH

q� /LYH�DQG�,QWHUDFWLYH�

������������

<RX�FDQ�(PDLO�\RXU�TXHVWLRQV�WR�WKH�WHOHFRQIHUHQFH�SDQHOLVWV�LQ�DGYDQFH�
)URP�WKH�7HOHFRQIHUHQFH�:HE�3DJH�KWWS���FHQWDXUL�ODUF�QDVD�JRY�VWDWLRQ�KWPO
RU�GLUHFWO\�WR�VWDWLRQ#ZKUR�QHW

'85,1*�7+(�352*5$0��&$//�LQ�\RXU�TXHVWLRQV�DW���������������

'85,1*�7+(�352*5$0��)$;�WR���������������

$ERXW�����������������
7KH�7HOHFRQIHUHQFH

6RPH�$VVHPEO\�5HTXLUHG
/,9(��)HEUXDU\���������
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q� 3URJUDP�6FKHGXOH

�'HVLJQHG�IRU�XVH�LQ�WKH�FODVVURRP��WKH�WHOHFRQIHUHQFH�LV�GLYLGHG�LQWR�WKUHH����PLQXWH�PRGXOHV��

3DUW�,���$VVHPEOLQJ�WKH�3HRSOH«««««««««««««««««««��««�««���������30
•�7UDLQLQJ�IRU�OLYLQJ�DQG�ZRUNLQJ�DERDUG�,QWHUQDWLRQDO�6SDFH�6WDWLRQ��,66�

������������•�%XLOGLQJ�D�PHQX�IRU�,66��$VWURQDXW�KHDOWK�DQG�QXWULWLRQ
������������•�3V\FKRORJLFDO�DQG�SK\VLFDO�HIIHFWV�RI�ORQJ�GXUDWLRQ�VSDFH�IOLJKW

%5($.
3DUW�,,���$VVHPEOLQJ�WKH�3DUWV�««««««««««««««««�«««««««««������30

•�$GYDQFHG�FRPSXWHU�VLPXODWLRQV�IRU�,66�DVVHPEO\
•�)URP�WKH�JURXQG�WR�VSDFH��UHGHVLJQLQJ�D�UHVHDUFK�ODERUDWRU\�IRU�,66
•�%XLOGLQJ�KDUGZDUH�IRU�OLIH�DQG�UHVHDUFK�DERDUG�,66

���������������������%5($.
3DUW�,,,���0DNLQJ�WKH�&RQQHFWLRQ«««««««««««««««««««�««��«««�����30
��������� •�(IIHFWV�RI�PLFURJUDYLW\�HQYLURQPHQW�RQ�IXQGDPHQWDO�VFLHQWLILF�SURFHVVHV
������������•�&XUUHQW�UHVHDUFK�WKDW�ZLOO�LPSDFW�KHDOWK�DQG�HQYLURQPHQWDO�LVVXHV
������������•�1HZ�WHFKQRORJ\�IRU�WUDQVPLVVLRQ�RI�VFLHQWLILF�GDWD�IURP�6SDFH�6WDWLRQ�WR�(DUWK

&21&/86,21««««««««��««««««««««««««««««««««««�������30

q� 7HOHFRQIHUHQFH�+RVW

3KLOLS�:HVW�PDGH�NLGV�DFURVV�WKH�FRXQWU\�ODXJK�ZLWK�KLV�TXLUN\�VSDFHVXLW�GHPRQVWUDWLRQ�ODVW
\HDU���3KLO�KDV�EHHQ�DQ�HQJLQHHU�RI�VSDFHZDON�JHDU�DW�1$6$�IRU�RYHU����\HDUV��3KLO�OHDG�WKH
WHDP�WKDW�GHVLJQHG�WKH�WRROV�WKH�DVWURQDXWV�DUH�XVLQJ�WR�DVVHPEOH�DQG�UHSDLU�WKH�,QWHUQDWLRQDO
6SDFH�6WDWLRQ�

q� 6WXGLR�3DQHOLVWV

.DWKU\Q�&ODUN�LV�WKH�VHQLRU�VFLHQWLVW�IRU�WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ���$V�VHQLRU�VFLHQWLVW�
'U��&ODUN�FRRUGLQDWHV�WKH�QDWLRQDO�DQG�LQWHUQDWLRQDO�UHVHDUFK�FRPPXQLWLHV���6KH�VHUYHV�RQ
WKH�1$6$�FRPPLWWHHV�UHVSRQVLEOH�IRU�WKH�RYHUVLJKW�RI�WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ���'U�
&ODUN�LV�D�SURIHVVRU�DW�WKH�8QLYHUVLW\�RI�0LFKLJDQ�

/DZUHQFH�'H/XFDV�LV�D�IRUPHU�DVWURQDXW�ZKR�IOHZ�KLV�H[SHULPHQWV�RQ�D������6SDFH�6KXWWOH
PLVVLRQ��'LUHFWRU�RI�D�UHVHDUFK�FHQWHU�DW�WKH�8QLYHUVLW\�RI�$ODEDPD��'U��'H/XFDV�SHUIRUPV
UHVHDUFK�ZLWK�VSHFLDO�LQWHUHVW�LQ�SURWHLQ�FU\VWDO�JURZWK�

q� ,QFOXGLQJ�D�VSHFLDO�DSSHDUDQFH�E\�D�1$6$�$VWURQDXW�

$ERXW�����������������
7KH�7HOHFRQIHUHQFH

6RPH�$VVHPEO\�5HTXLUHG
/,9(��)HEUXDU\���������
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q� %DFNJURXQG�,QIRUPDWLRQ

7KH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ��,66��LV�DQ�XQSUHFHGHQWHG�XQGHUWDNLQJ�LQ�VFLHQWLILF��WHFKQRORJLFDO�DQG
LQWHUQDWLRQDO�H[SHULPHQWDWLRQ�WKDW�ZLOO�EULQJ�HQGXULQJ�EHQHILWV�IRU�OLIH�RQ�(DUWK�DQG�LQ�VSDFH�
&ROODERUDWLRQ�DPRQJ�RXU�LQWHUQDWLRQDO��LQGXVWULDO�DQG�DFDGHPLF�SDUWQHUV�ZLOO�HQVXUH�WKDW�WKH�EHQHILWV
IURP�,66�ZRUN�DUH�IHOW�DFURVV�WKH�JOREDO�VSHFWUXP�RI�SXEOLF�DQG�SULYDWH�LQWHUHVWV�

7KH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ�ZLOO�SURYLGH�DQ�RUELWDO�ODERUDWRU\�IRU�ORQJ�WHUP�UHVHDUFK��ZKHUH�RQH�RI
WKH�IXQGDPHQWDO�IRUFHV�RI�QDWXUH����JUDYLW\����LV�D�YDULDEOH��,Q�DGGLWLRQ��ZRUOGZLGH�UHVHDUFK�LQ�ELRORJ\�
FKHPLVWU\��SK\VLFV��HFRORJ\�DQG�PHGLFLQH�FDQ�EH�FRQGXFWHG�XVLQJ�WKH�PRVW�PRGHUQ�WRROV�DYDLODEOH�
7KH�VWXG\�RI�WKH�VWDWHV�RI�PDWWHU�DQG�WKHLU�LQWHUDFWLRQV�LQ�PLFURJUDYLW\�SURYLGHV�DQ�H[FLWLQJ�RSSRUWXQLW\
WR�H[SDQG�WKH�IURQWLHUV�RI�VFLHQFH�

7KH�JRYHUQPHQWV�RI�WKH�8QLWHG�6WDWHV��&DQDGD��(XURSH��-DSDQ��5XVVLD�DQG�%UD]LO�DUH�FROODERUDWLQJ
ZLWK�WKHLU�FRPPHUFLDO��DFDGHPLF�DQG�RWKHU�LQWHUQDWLRQDO�DIILOLDWHV�LQ�WKH�GHVLJQ��RSHUDWLRQ�DQG
XWLOL]DWLRQ�RI�WKH�,66��$V�RXU�DVWURQDXWV�DQG�(DUWK�ERXQG�UHVHDUFKHUV�DFW�DV�VSDFH�RSHUDWRUV�DQG
LQYHVWLJDWRUV��WKH\�ZLOO�JHQHUDWH�D�ZHDOWK�RI�NQRZOHGJH�WKDW�ZH�ZLOO�DSSO\�LQ�WKH�ILHOGV�RI�FRPPHUFH�
VFLHQFH��HQJLQHHULQJ��HGXFDWLRQ�DQG�VSDFH�H[SORUDWLRQ�

$ERXW�����������������
,QWHUQDWLRQDO�6SDFH�6WDWLRQ

6RPH�$VVHPEO\�5HTXLUHG
/,9(��)HEUXDU\���������
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92&$%8/$5<�7(506

%/22'�35(6685( WKH�SUHVVXUH�RI�WKH�EORRG�RQ�WKH�ZDOOV�RI�WKH�DUWHULHV

&2*1,7,21� WKH�SURFHVV�DQG�DELOLW\�RI�NQRZLQJ�DQG�XQGHUVWDQGLQJ

&$5',29$6&8/$5� UHODWHG�WR�WKH�KHDUW�DQG�IOXLG�FLUFXODWLRQ

(;75$9(+,&8/$5
$&7,9,7<��(9$� KXPDQ�WULSV�RXWVLGH�RI�D�VSDFHFUDIW��DOVR�NQRZQ�DV�VSDFHZDONV

(;75$9(+,&8/$5
02%,/,7<�81,7��(08�� VSDFH�VXLW�ZLWK�OLIH�VXSSRUW�V\VWHPV

*5$9,7<� WKH�DWWUDFWLRQ�RI�REMHFWV�WR�RQH�DQRWKHU�GXH�WR�WKHLU�PDVV

+($':$5'�6+,)7�� WKH�IORZ�RI�IOXLGV�WR�WKH�XSSHU�SRUWLRQV�RI�WKH�ERG\�GXH�WR�ODFN�RI�JUDYLW\

02'(/�� LQ�VFLHQFH�D�PRGHO�LV�D�FUHDWLRQ�RU�GHVFULSWLRQ�ZKLFK�DWWHPSWV�WR
VLPXODWH�DQG�RU�XQGHUVWDQG�D�WUXH�UHODWLRQVKLS�LQ�QDWXUH��$�PRGHO�LV
UDUHO\�ZLWKRXW�IDXOWV�LQ�LWV�DWWHPSW�WR�GHVFULEH�WKH�WUXH�SURFHVV�DQG
DUUDQJHPHQW�LQ�QDWXUH

0,&52*5$9,7<�� DQ�HQYLURQPHQW�LQ�ZKLFK�WKH�DSSDUHQW�ZHLJKW�RI�DQ�REMHFW�LV�VPDOO
FRPSDUHG�WR�WKDW�REMHFW¶V�DFWXDO�ZHLJKW�XQGHU�WKH�HIIHFWV�RI�JUDYLW\

1(875$/�%82<$1&<
/$%25$725<��1%/�� XQGHUZDWHU�WUDLQLQJ�IDFLOLW\�IRU�DVWURQDXWV

1875,7,21� WKH�SURFHVV�E\�ZKLFK�DQ�DQLPDO�RU�SODQW�WDNHV�LQ�DQG�XWLOL]HV�IRRG
VXEVWDQFHV

2=21(� D�EOXLVK�JDV�PDGH�RI���R[\JHQ�DWRPV�WKDW�LV�IRUPHG�QDWXUDOO\�LQ�WKH
XSSHU�DWPRVSKHUH



�

7KHVH�TXHVWLRQV�VKRXOG�EH�XVHG�WR�GHYHORS�DQ�LQWHUHVW�SULRU�WR�WKH�6RPH�$VVHPEO\�5HTXLUHG
7HOHFRQIHUHQFH��7KH�7HOHFRQIHUHQFH�PD\�KHOS�WR�DQVZHU�VRPH�RI�WKHVH�TXHVWLRQV�

4 'LG�\RX�NQRZ�WKDW�ZKHQ�DVWURQDXWV�ILUVW�H[SHULHQFH�PLFURJUDYLW\�WKH\�ORRN�GLIIHUHQW"��,Q�IDFW�
WKH\�GHYHORS�³SXII\�IDFH´�ZKHUH�WKHLU�IDFH�VZHOOV�XS���&DQ�\RX�JXHVV�ZK\"

$ %RG\�IOXLGV�PDNH�D�³KHDG�ZDUG�VKLIW´�ZKLFK�PHDQV�WKH\�PRYH�WR�WKH�XSSHU�SRUWLRQV�RI�WKH
ERG\�GXH�WR�WKH�ODFN�RI�JUDYLW\���7KH�ODFN�RI�IOXLGV�LQ�WKHLU�ORZHU�ERG\�FDXVHV�DQ�DSSHDUDQFH
FDOOHG�³ELUG�OHJV´�

4 +RZ�ZRXOG�\RX�VHDVRQ�\RXU�VWHDN�LQ�VSDFH�LI�VDOW�DQG�SHSSHU�ZRXOG�IORDW�DURXQG�WKH�FDELQ
ZKHQ�SRXUHG"

$ 6DOW�DQG�SHSSHU�DUH�SDFNDJHG�LQ�OLTXLG�IRUP�DQG�VSUHDG�RQ�IRRG�

��

•� +RZ�LV�WKH�KXPDQ�ERG\�DIIHFWHG�E\�WKH�VSDFH�HQYLURQPHQW�DQG�ZKDW�LV�QHHGHG�WR�NHHS�DVWURQDXWV
VDIH�DQG�KHDOWK\"�8QGHUVWDQGLQJ�WKLV�PD\�OHDG�WR�WUHDWPHQWV�IRU�VXFK�KXPDQ�GLVHDVHV�DV
RVWHRSRURVLV�DQG�KHDUW�GLVHDVH�

•� +RZ�GR�IOXLGV�EHKDYH�RQ�WKH�(DUWK�DQG�LQ�PLFURJUDYLW\"��:KDW�HIIHFWV�GRHV�PLFURJUDYLW\�KDYH�RQ
WKH�FDUGLRYDVFXODU�V\VWHP"�8QGHUVWDQGLQJ�WKLV�PD\�KHOS�XV�XQGHUVWDQG�KRZ�WKH�ERG\�ZRUNV�DQG
OHDG�WR�QHZ�WHUUHVWULDO�DQG�VSDFH�EDVHG�WHFKQRORJLHV�

�
•� :KDW�UROH�GRHV�JUDYLW\�SOD\�LQ�WKH�JURZWK�DQG�GHYHORSPHQW�RI�SODQWV�DQG�DQLPDOV"�+RZ�GR�OLYLQJ

WKLQJV�VHQVH�DQG�UHVSRQG�WR�JUDYLW\�DW�WKH�PROHFXODU��JHQHWLF�DQG�FHOOXODU�OHYHOV"

•� +RZ�FDQ�FHOO�DQG�WLVVXH�FXOWXULQJ�EH�LPSURYHG�LQ�PLFURJUDYLW\�DQG�KRZ�FDQ�ZH�H[WHQG�WKDW�WR�ZRUN
KHUH�RQ�(DUWK"��8QGHUVWDQGLQJ�WKLV�PD\�OHDG�WR�WKH�GHYHORSPHQW�RI�UHSODFHPHQW�FHOO�DQG�WLVVXH
WKHUDSLHV�WR�KHOS�WUHDW�GLVHDVHV�

�
•� +RZ�GRHV�PLVVLRQ�FRQWURO�FRPPXQLFDWH�ZLWK�WKH�DVWURQDXWV�LQ�VSDFH"��+RZ�ZLOO�WKH�GDWD�FROOHFWHG

GXULQJ�WKH�PLVVLRQ�EH�VHQW�WR�(DUWK"

4XHVWLRQV
6WDUW�<RXU�6WXGHQWV�7KLQNLQJ�$ERXW
,QWHUQDWLRQDO�6SDFH�6WDWLRQ

'LVFXVVLRQ
*HQHUDWH�D�GLVFXVVLRQ�DQG�KDYH�VWXGHQWV�IRUP�K\SRWKHVHV�WR
WKH�IROORZLQJ�TXHVWLRQV���&KDOOHQJH�WKHP�WR�FRQILUP�WKHLU
K\SRWKHVHV�WKURXJK�LQGHSHQGHQW�UHVHDUFK�
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&/$665220�352-(&7
/HW
V�$66(0%/(�D�6SDFH�6WDWLRQ�

2YHUYLHZ

:KDW�LV�LW�OLNH�WR�ZRUN�RQ�D�PXOWL�FRPSRQHQW��PXOWL�QDWLRQDO�SURMHFW�VXFK�DV�,QWHUQDWLRQDO�6SDFH
6WDWLRQ"�7KLV�SURMHFW�ZLOO�JHW�VWXGHQWV�WKLQNLQJ�DERXW�WKH�FROODERUDWLRQ�WKDW�WDNHV�SODFH�EHWZHHQ�WKH
,QWHUQDWLRQDO�6SDFH�6WDWLRQ�VFLHQWLVWV��DVWURQDXWV�DQG�HQJLQHHUV�DV�WKH\�DVVHPEOH�WKH�ODUJHVW�RUELWLQJ
UHVHDUFK�IDFLOLW\�±WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ�

%HIRUH�WKH�7HOHFRQIHUHQFH

%UDLQVWRUPLQJ���&ODVV�'LVFXVVLRQ

(QJLQHHUV��VFLHQWLVWV�DQG�DVWURQDXWV�IURP����QDWLRQV�DURXQG�WKH�ZRUOG�KDYH�EHHQ�ZRUNLQJ�WRJHWKHU�RQ
WKH�,66�SURMHFW�

•� :KDW�UROH�PLJKW�DQ�HQJLQHHU�KDYH�LQ�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�WKH�,66"
•� :KDW�UROH�GRHV�D�VFLHQWLVW�KDYH�LQ�SUHSDULQJ�IRU�WKH�H[SHULPHQWV�LQ�VSDFH"
•� :KDW�GR�DVWURQDXWV�GR�LQ�VSDFH"
•� +RZ�ZLOO�ODQJXDJH�DQG�FXOWXUDO�GLIIHUHQFHV�DIIHFW�OLIH�DERDUG�WKH�,66"

&ODVV�$FWLYLW\

+DYH�\RXU�VWXGHQWV�LQYHVWLJDWH�WKH�FXOWXUH�DQG�ODQJXDJH�RI�HDFK�,66�SDUWQHU��DV�ZHOO�DV�WKH
FRQWULEXWLRQV�WKH\�ZLOO�PDNH�WR�,66�

%UDLQVWRUPLQJ���&ODVV�'LVFXVVLRQ

,66�DVWURQDXWV�PXVW�WUDLQ�IRU�RQH�\HDU�IRU�D�PLVVLRQ���7KH\�ZLOO�OHDUQ�WR�SHUIRUP�VSDFHZDONV�DQG
DVVHPEOH�WKH�,66���7KH\�ZLOO�DOVR�KDYH�ODQJXDJH�WUDLQLQJ�DQG�ZRUN�ZLWK�HQJLQHHUV�DQG�VFLHQWLVWV�LQ
RUGHU�WR�OHDUQ�VNLOOV�QHFHVVDU\�WR�SHUIRUP�WDVNV�

•� :KDW�W\SH�RI�WUDLQLQJ�LV�LQYROYHG�LQ�SUHSDUDWLRQ�IRU�D�ORQJ�PLVVLRQ�LQ�VSDFH"
•� +RZ�ZLOO�WKH\�FRPPXQLFDWH�ZLWK�WKHLU�IDPLOLHV"��+RZ�LV�GDWD�FROOHFWHG�DQG�VHQW�EDFN�WR�(DUWK"

&ODVV�$FWLYLW\

+DYH�VWXGHQWV�VHDUFK�WKH�,QWHUQHW�DQG�QHZVSDSHUV�WR�ILQG�RXW�KRZ�,66�DVWURQDXWV�DUH�FXUUHQWO\
WUDLQLQJ��XSGDWHV�RQ�,66�DVVHPEO\��DQG�WKH�WHFKQRORJ\�,66�ZLOO�KDYH�WR�FRPPXQLFDWH�ZLWK�(DUWK�

&XOPLQDWLQJ�$FWLYLW\

:KHQ�WKH�UHVHDUFK�DQG�FODVVURRP�DFWLYLWLHV�DUH�FRPSOHWH��KDYH�VWXGHQW�JURXSV�FRPSLOH�TXHVWLRQV
WKDW�WKH\�ZRXOG�OLNH�1$6$¶V�,66�H[SHUWV�WR�DQVZHU�GXULQJ�WKH�WHOHFRQIHUHQFH��+DYH�HDFK�JURXS�UHSRUW
WKHLU�OLVW�RI�TXHVWLRQV�WR�WKH�FODVV��2WKHU�JURXSV�PD\�KDYH�IRXQG�WKH�DQVZHUV�WR�WKHLU�FODVVPDWHV¶
TXHVWLRQV���+DYH�VWXGHQWV�QRPLQDWH�TXHVWLRQV�WR�EH�HPDLOHG��ID[HG�RU�FDOOHG�LQ�WR�WKH�WHOHFRQIHUHQFH�
7KH�TXHVWLRQV�MXVW�PLJKW�EH�DQVZHUHG�RQ�WKH�DLU�



�

&ODVV�$FWLYLW\

'LYLGH�VWXGHQWV�LQWR�JURXSV�RI�WKUHH�SHRSOH����³HQJLQHHUV´��³DVWURQDXWV´�DQG�³VFLHQWLVWV´����DQG�SURYLGH
HDFK�ZLWK�DQ�LQGLYLGXDO�WDVN�FDUG��7KHVH�WDVN�FDUGV�ZLOO�GLUHFW�VWXGHQWV�WR�EHFRPH�IDPLOLDU�ZLWK�JHQHUDO
EDFNJURXQG�NQRZOHGJH�UHODWHG�WR�WKHLU�MRE�GHVFULSWLRQ���2Q�WKH�WDVN�FDUG�DUH�TXHVWLRQV�WKDW�UHODWH�WR
WKH�SURJUDP�DQG�VKRXOG�JXLGH�VWXGHQW�UHVHDUFK���6WXGHQWV�VKRXOG�UHSRUW�EDFN�WR�WKH�FODVV�WKHLU
ILQGLQJV���6RPH�RI�WKH�TXHVWLRQV�PD\�EH�DQVZHUHG�LQ�WKH�WHOHFRQIHUHQFH��

6WXGHQW�7DVN�&DUGV

(QJLQHHU�7DVN�&DUG

<RXU�UHVSRQVLELOLW\�LV�WR�LQYHVWLJDWH�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�,66�FRPSRQHQWV�WKDW�ZLOO�VXSSRUW�DVWURQDXWV
OLYLQJ�DQG�ZRUNLQJ�LQ�VSDFH���7KLQN�DERXW�ZKDW�PDWHULDOV�\RX�ZLOO�QHHG��DQG�ZRUN�ZLWK�VFLHQWLVWV�DQG�DVWURQDXWV
WR�GHWHUPLQH�SULRULWLHV�RI�SRZHU��OLIH�VXSSRUW�DQG�RWKHU�UHTXLUHPHQWV��5HSRUW�RQ�ZKDW�LQWHUQDWLRQDO�SDUWQHUV�DUH
FXUUHQWO\�GRLQJ�WR�SUHSDUH�IRU�,66�

•� :KDW�GRHV�LW�WDNH�WR�EHFRPH�DQ�HQJLQHHU�IRU�WKH�,66"
•� +RZ�DUH�,66�HQJLQHHUV�FXUUHQWO\�WUDLQLQJ�IRU�WKH�PLVVLRQV"
•� :KDW�UROH�PLJKW�\RX�SOD\�LQ�KRZ�PHDOV�DUH�GHWHUPLQHG�IRU�6SDFH�6WDWLRQ"

,QWHUQHW�5HVRXUFHV
6SDFH�6WDWLRQ�+RPH�3DJH
KWWS���VWDWLRQ�QDVD�JRY�LQGH[�P�KWPO

$VWURQDXW�7DVN�&DUG

<RXU�UHVSRQVLELOLW\�LV�WR�EHFRPH�DQ�H[SHUW�RQ�PLFURJUDYLW\�DQG�ZRUN�ZLWK�VFLHQWLVWV�DQG�HQJLQHHUV�WR�FRRUGLQDWH
KRZ�\RXU�GXWLHV�ZLOO�EH�FRPSOHWHG�LQ�WKH�VSDFH�HQYLURQPHQW��<RXU�MRE�PD\�LQFOXGH�VFLHQWLILF�H[SHULPHQWV�
SHUIRUPLQJ�XSJUDGHV�RQ�WKH�VWDWLRQ�RU�FRPSXWHU�VRIWZDUH��RU�NHHSLQJ�WUDFN�RI�\RXU�KHDOWK��5HSRUW�RQ�WUDLQLQJ�IRU
VSDFHZDONV��FRXQWHUPHDVXUHV�IRU�VWD\LQJ�KHDOWK\��DQG�FROODERUDWLRQ�ZLWK�LQWHUQDWLRQDO�SDUWQHUV�

•� :KDW�GRHV�LW�WDNH�WR�EHFRPH�DQ�DVWURQDXW�IRU�WKH�,66"
•� +RZ�DUH�,66�DVWURQDXWV�FXUUHQWO\�WUDLQLQJ�IRU�WKHLU�PLVVLRQV"
•� :KDW�DUH�VRPH�RI�WKH�SV\FKRORJLFDO�HIIHFWV�RI�SURORQJHG�SHULRGV�RI�WLPH�LQ�VSDFH"
•� :KDW�UROH�PLJKW�\RX�SOD\�LQ�KRZ�PHDOV�DUH�GHWHUPLQHG�IRU�6SDFH�6WDWLRQ"
•� :KDW�HIIHFWV�GRHV�PLFURJUDYLW\�KDYH�RQ�WKH�ERG\"

,QWHUQHW�5HVRXUFHV�
6SDFH�6WDWLRQ�&UHZ
KWWS���VWDWLRQ�QDVD�JRY�VWDWLRQ�FUHZ�LQGH[�KWPO

6FLHQWLVW�7DVN�&DUG

<RXU�UHVSRQVLELOLW\�LV�WR�LQYHVWLJDWH�WKH�W\SHV�RI�UHVHDUFK�SURSRVHG�IRU�WKH�6SDFH�6WDWLRQ��5HSRUW�RQ�KRZ
PLFURJUDYLW\�ZLOO�EHQHILW�WKLV�UHVHDUFK��DQG�KRZ�WKLV�UHVHDUFK�ZLOO�EHQHILW�OLIH�RQ�HDUWK��:RUN�ZLWK�HQJLQHHUV�DQG
DVWURQDXWV�WR�LQYHVWLJDWH�KRZ�UHVHDUFK�ZLOO�EH�FRQGXFWHG�GLIIHUHQWO\�RQ�,66��FRQVLGHULQJ�ZHLJKW��VL]H��DQG�SRZHU
UHVWULFWLRQV��DV�ZHOO�DV��WKH�KXPDQ�LQWHUDFWLRQ�UHTXLUHG�

•� :KDW�GRHV�LW�WDNH�WR�EHFRPH�D�VFLHQWLVW�IRU�WKH�,66"
•� +RZ�DUH�,66�VFLHQWLVWV�FXUUHQWO\�SODQQLQJ�IRU�WKH�PLVVLRQV"
•� :KDW�UROH�PLJKW�\RX�SOD\�LQ�KRZ�PHDOV�DUH�GHWHUPLQHG�IRU�6SDFH�6WDWLRQ"
•� :KDW�HIIHFWV�GRHV�PLFURJUDYLW\�KDYH�RQ�WKH�ERG\"

,QWHUQHW�5HVRXUFHV�
6SDFH�6WDWLRQ�6FLHQFH
KWWS���VWDWLRQ�QDVD�JRY�VWDWLRQ�VFLHQFH�LQGH[�KWPO
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&ODVVURRP�$FWLYLWLHV
�7KHVH�DFWLYLWLHV�DUH�GHVLJQHG�WR�UHIOHFW�WKH�WKHPHV�RI�WKH�WHOHFRQIHUHQFH��

$FWLYLW\����
�)RU�3DUW���RI�WKH�7HOHFRQIHUHQFH�

&DUGLRYDVFXODU��+HDGV�8S��+HDGV�'RZQ"

2YHUYLHZ

:KDW�GR�O\LQJ�LQ�EHG�DQG�OLYLQJ�LQ�VSDFH�KDYH�LQ�FRPPRQ"�7KDW
V�ZKDW�UHVHDUFKHUV�IRU�1$6$
V�/LIH
DQG�0LFURJUDYLW\�6FLHQFHV�DUH�WU\LQJ�WR�ILQG�RXW��%\�UHVWULFWLQJ�WKHLU�WHVW�VXEMHFWV�WR����GD\V�RI�KHDG
GRZQ�WLOWHG�EHG�UHVW��1$6$�VFLHQWLVWV�KRSH�WR�VLPXODWH�WKH�IOXLG�VKLIW�WKDW�RFFXUV�LQ�WKH�ERG\�RI
DVWURQDXWV�LQ�PLFURJUDYLW\��,Q�WKH�VWXGHQWV
�WHVWV��VXEMHFWV�O\LQJ�ZLWK�WKHLU�IHHW�XS�OLNHZLVH�FDXVH�WKH
EORRG�SUHVVXUH�LQ�WKHLU�KHDG�WR�LQFUHDVH��DOVR�VLPXODWLQJ�WKH�FRQGLWLRQ�RI�PLFURJUDYLW\�

.H\�4XHVWLRQV

•� 'RHV�O\LQJ�GRZQ�ZLWK�\RXU�IHHW�XS�DIIHFW�\RXU�QRUPDO�FRJQLWLYH�DELOLWLHV"
•� +RZ�GR�1$6$�VFLHQWLVWV�GHVLJQ�(DUWK�EDVHG�H[SHULPHQWV�WR�VLPXODWH�WKH�FRQGLWLRQV�RI�VSDFH

IOLJKW"
•� +RZ�GR�WKH�UHVXOWV�RI�WKH�KHDG�GRZQ�EHG�UHVW�H[SHULPHQWV�FRPSDUH�ZLWK�WHVW�UHVXOWV�IURP

DVWURQDXWV�LQ�VSDFH�IOLJKW"

)RU�WKH�IXOO�DFWLYLW\�VHH�
KWWS���VWHOODU�DUF�QDVD�JRY�VWHOODU�$FWLYLWLHV�$FWLYLWLHV�KWPO

$FWLYLW\����
�)RU�3DUW���RI�WKH�7HOHFRQIHUHQFH�

:KDW¶V�IRU�'LQQHU"

+DYH�VWXGHQWV�LQYHVWLJDWH�WKH�HIIHFWV
PLFURJUDYLW\�KDV�RQ�HDWLQJ�LQ�VSDFH�

3URFHGXUH

%UDLQVWRUP�ZLWK�WKH�FODVV�D�OLVW�RI�NLWFKHQ�WRROV�XVHG�WR�SUHSDUH�IRRG���+DYH�VWXGHQWV�PDNH�D�OLVW�RI�DOO
WKH�IRRG�LWHPV�LQ�WKHLU�IDYRULWH�PHDO���+DYH�WKHP�ZULWH�DQ�6�QH[W�WR�WKH�IRRGV�WKDW�DUH�D�VROLG�DQG�DQ�/
QH[W�WR�WKH�IRRGV�WKDW�DUH�D�OLTXLG���7KHQ�KDYH�VWXGHQWV�ZULWH�VSHFLILF�GLUHFWLRQV�RQ�KRZ�WR�SUHSDUH�WKH
IRRG�OLVWLQJ�HYHU\�WRRO�RU�LQVWUXPHQW�QHHGHG��$VN�VWXGHQWV�WR�GHVFULEH�KRZ�WKLV�SURFHGXUH�PXVW
FKDQJH�LI�WKH\�ZRXOG�OLNH�WR�KDYH�LW�SUHSDUHG�LQ�VSDFH���+DYH�WKH�VWXGHQWV�GUDZ�RQH�VROXWLRQ�RU�SLHFH
RI�HTXLSPHQW�QHHGHG�WR�SUHSDUH�LW�LQ�VSDFH���+DYH�VWXGHQWV�GHVFULEH�WKH�SUHSDUDWLRQ�WR�WKH�FODVV���$VN
VWXGHQWV�WR�GHVFULEH�IRRGV�IURP�GLIIHUHQW�FXOWXUHV�DQG�KRZ�LW�PD\�UHTXLUH�GLIIHUHQW�SUHSDUDWLRQV�



�

$FWLYLW\����
�IRU�3DUW���RI�WKH�7HOHFRQIHUHQFH�

%XLOGLQJ�D�FORVHG�HQYLURQPHQW

2YHUYLHZ

:H�PXVW�XQGHUVWDQG�WKH�LQWHUGHSHQGHQW�UHODWLRQVKLSV�EHWZHHQ�SKRWRV\QWKHVLV�DQG�DQLPDO�UHVSLUDWLRQ
EHIRUH�ZH�FDQ�SURFHHG�LQ�GHYHORSLQJ�V\VWHPV�WKDW�ZLOO�DOORZ�ORQJ�WHUP�VXUYLYDO�LQ�VSDFH��8WLOL]LQJ�WKH
SURFHVVHV�RI�SKRWRV\QWKHVLV�DQG�UHVSLUDWLRQ��VWXGHQWV�LQYHVWLJDWH�OLYLQJ�RUJDQLVPV�LQ�D�FORVHG
HQYLURQPHQW�

.H\�4XHVWLRQV

•� :KDW�IDFWRUV�DUH�QHFHVVDU\�LQ�RUGHU�WR�DVVXUH�WKDW�OLYLQJ�WKLQJV�FDQ�VXUYLYH�DQG�IXQFWLRQ�LQ�D
FORVHG�HQYLURQPHQW"

•� :KDW�KDSSHQV�WR�SODQWV�ZKHQ�WKH\�DUH�SODFHG�LQ�DQ�HQYLURQPHQW�VDWXUDWHG�ZLWK�FDUERQ�GLR[LGH
IRU�D�SHULRG�RI�WLPH"

)RU�WKH�IXOO�DFWLYLW\�VHH�
,QYHVWLJDWLQJ�3ODQWV�LQ�6SDFH�DW�KWWS���VSDFHOLQN�QDVD�JRY�

$FWLYLW\����
�IRU�3DUW���RI�WKH�7HOHFRQIHUHQFH�

+RZ�GR�FU\VWDOV�JURZ�LQ�VSDFH"

+DYH�VWXGHQWV�LQYHVWLJDWH�ZK\�UHVHDUFKHUV�ZLOO�JURZ�SURWHLQ�FU\VWDOV�RQ�,66��+DYH�WKHP�JURZ�WKHLU
RZQ�FU\VWDOV�DQG�WKLQN�DERXW�KRZ�WKH�PLFURJUDYLW\�HQYLURQPHQW�PLJKW�FKDQJH�KRZ�WKH\�GR�WKH
H[SHULPHQW�

0DWHULDOV

����PLOOLOLWHUV�RI�ZDUP�ZDWHU� VSRRQ
WZR�GULQNLQJ�JODVVHV VDOW�
ILIWHHQ�FHQWLPHWHU�SLHFH�RI�VWULQJ SHQFLO

3URFHGXUH

3RXU�WKH�����PLOOLOLWHUV�RI�ZDUP�ZDWHU�LQWR�D�JODVV��3XW�VRPH�VDOW�LQWR�WKH�ZDUP�ZDWHU��6WLU�XQWLO�WKH�VDOW
GLVVROYHV��$GG�VDOW�XQWLO�QR�PRUH�ZLOO�GLVVROYH���6RPH�XQGLVVROYHG�VDOW�ZLOO�UHPDLQ�DW�WKH�ERWWRP�RI�WKH
JODVV����1RZ�SRXU�WKH�FOHDU�ZDWHU�LQWR�DQRWKHU�JODVV���/HDYH�WKH�XQGLVVROYHG�VDOW�LQ�WKH�ILUVW�JODVV���7LH
D�SLHFH�RI�VWULQJ�DURXQG�WKH�SHQFLO��/D\�WKH�SHQFLO�DFURVV�WKH�WRS�RI�WKH�JODVV��7KH�VWULQJ�VKRXOG�KDQJ
GRZQ�LQWR�WKH�ZDWHU��3ODFH�WKH�JODVV�LQ�D�SURWHFWHG�SODFH��&KHFN�ZHHNO\��+RZ�ORQJ�GRHV�LW�WDNH�IRU�WKH
ILUVW�FU\VWDOV�WR�IRUP"�&KHFN�GDLO\��:KDW�GR�\RX�REVHUYH"



��

'XULQJ�WKH�7HOHFRQIHUHQFH

)RFXV�RQ�KRZ�WKH�SURJUDP�FRQQHFWV�DQG�DSSURDFKHV�WDVNV�RQ�WKH�6SDFH�6WDWLRQ��+DYH�VWXGHQWV
IRFXV�RQ�KRZ�WKH�GXWLHV�RI�DQ�DVWURQDXW��HQJLQHHU�DQG�VFLHQWLVW�RYHUODS�DQG�KRZ�FROODERUDWLRQ�LV
LOOXVWUDWHG�WKURXJKRXW�WKH�WHOHFRQIHUHQFH�

$IWHU�WKH�7HOHFRQIHUHQFH

$��'LVFXVV�ZLWK�VWXGHQWV�KRZ�WKHLU�LGHDV�KDYH�FKDQJHG�VLQFH�WKH\�ILUVW�UHVHDUFKHG�WKH�UROHV�RI
DVWURQDXWV��HQJLQHHUV�DQG�VFLHQWLVWV�

%��%ULQJ�\RXU�FODVVURRP�SURMHFW�WR�OLIH�E\�WUDQVIRUPLQJ�WKH�FODVVURRP�LQWR�D��6LPXODWHG�6SDFH�6WDWLRQ�
ZLWK�LGHQWLILHG�ZRUNVWDWLRQV��6HDUFK�WKH�,QWHUQHW�DQG�OLEUDU\�IRU�SLFWXUHV�RI�WKH�,QWHUQDWLRQDO�6SDFH
6WDWLRQ��,QFOXGH�GHVLJQV�RI�VSDFH�VWDWLRQV�IURP�WKH�SDVW�DQG�IXWXUH��5HPLQG�VWXGHQWV�WKDW�WKH�6SDFH
6WDWLRQ�PXVW�DFFRPPRGDWH�DVWURQDXWV�OLYLQJ�DQG�ZRUNLQJ�LQ�VSDFH��DVWURQDXWV�QHHG�WR�SHUIRUP
H[SHULPHQWV��HDW��VOHHS�DQG�H[HUFLVH��ZKLOH�NHHSLQJ�LQ�PLQG�FXOWXUDO�DQG�ODQJXDJH�GLIIHUHQFHV�

&��+DYH�VWXGHQWV�VKDUH�LQIRUPDWLRQ�WKH\�OHDUQHG�EHIRUH�DQG�GXULQJ�WKH�WHOHFRQIHUHQFH��IRFXVLQJ�RQ
WKH�UROH�DVVLJQHG�WR�WKHP�SULRU�WR�WKH�OLYH�HYHQW��DV�DQ�DVWURQDXW��VFLHQWLVW�RU�HQJLQHHU�

•� +DYH�VWXGHQWV�GHILQH�WKHLU�UROHV�DQG�,66�MRE�WDVNV�
•� +DYH�VWXGHQWV�UHSRUW�RQ�FXUUHQW�,66�HYHQWV�UHODWHG�WR�WKHLU�UROH�
•� +DYH�VWXGHQWV�ZULWH�DERXW�KRZ�WKHLU�MRE�WDVNV�RQ�,66�PD\�KHOS�LPSURYH�OLIH�RQ�HDUWK�

.HHS�LQ�PLQG�WKDW�,66�FUHZPHPEHUV�PXVW�SHUIRUP�PDQ\�GXWLHV��+DYH�VWXGHQWV�LQYHVWLJDWH�PXOWLSOH
WDVNV��)RU�H[DPSOH��DQ�DVWURQDXW¶V�WDVNV�PD\�LQFOXGH�GRLQJ�VFLHQWLILF�H[SHULPHQWV��SHUIRUPLQJ
UHVLVWDQFH�H[HUFLVHV��RU�PDNLQJ�UHSDLUV�WR�WKH�,66�

&ROODERUDWLRQ�EHWZHHQ�WKH�DVWURQDXWV�LQ�VSDFH�ZLWK�WKH�HQJLQHHUV�DQG�VFLHQWLVWV�RQ�(DUWK�LV�HVVHQWLDO
IRU�D�VXFFHVVIXO�ORQJ�WHUP�SURMHFW��+DYH�VWXGHQWV�UHSRUW�RQ�FROODERUDWLYH�WDVNV��IRU�H[DPSOH��KRZ�ZLOO
VFLHQWLVWV�WUDLQ�DVWURQDXWV�WR�SHUIRUP�WKHLU�H[SHULPHQWV"�+RZ�ZLOO�HQJLQHHUV�IURP�PDQ\�QDWLRQV
FROODERUDWH�RQ�GHVLJQLQJ�FRPSDWLEOH�KDUGZDUH�IRU�WKH�,66"

'���'LYLGH�VWXGHQWV�LQWR�WHDPV�

��� 7KH�ILUVW�WHDP��UHSUHVHQWLQJ�DVWURQDXWV��VFLHQWLVWV��DQG�HQJLQHHUV�ZLOO�UHSRUW�RQ�WKHLU�ILQGLQJV�LQ
IURQW�RI�³,66�H[HFXWLYHV´�WR�JDLQ�FRQWLQXLQJ�ILQDQFLDO�VXSSRUW�IRU�WKH�6SDFH�6WDWLRQ�3URMHFW��%DVHG
RQ�WKHLU�WDVNV��KDYH�WKHP�SULRULWL]H�WKHLU�QHHGV��VFLHQWLILF�HTXLSPHQW��URERWLFV�IRU�DVVHPEO\�
IRRG�VXSSOLHV�IRU�DVWURQDXWV��DQG�SUHVHQW�WKHVH�UHTXLUHPHQWV�WR�WKH�H[HFXWLYHV��+DYH�WKH
H[HFXWLYHV�FRPSLOH�WKLV�LQIRUPDWLRQ�ZLWK�WKH�UHVHDUFK�WKH\¶YH�DOUHDG\�GRQH�DQG�GHFLGH�ZKLFK
UHTXHVWV�ZLOO�EH�JUDQWHG�

��� 7KH�H[HFXWLYHV�ZLOO�FRPSLOH�WKH�DERYH�LQIRUPDWLRQ�DQG�SUHVHQW�WKHLU�SODQ�WR�WKH�³QDWLRQDO�IXQGLQJ
DJHQF\´��+DYH�WKH�QDWLRQDO�IXQGLQJ�DJHQF\�FRPSLOH�WKLV�LQIRUPDWLRQ�DQG�PDNH�GHFLVLRQV�DERXW
ZKDW�UHTXHVWV�ZLOO�EH�GHQLHG�RU�JUDQWHG�

��� 7KH�QDWLRQDO�IXQGLQJ�DJHQF\�ZLOO�WKHQ�UHSRUW�WR�WKH�³LQWHUQDWLRQDO�SDUWQHUV´�WKHLU�UHTXLUHPHQWV�DQG
SODQQHG�VXSSRUW�IRU�WKH�,66�3URMHFW��7KH�QDWLRQDO�IXQGLQJ�DJHQF\�VKRXOG�UHTXHVW�DGGLWLRQDO
UHVRXUFHV�IURP�WKH�LQWHUQDWLRQDO�SDUWQHUV�

��� 7KH�LQWHUQDWLRQDO�SDUWQHUV�ZLOO�SUHVHQW�UHVHDUFK�RQ�HDFK�QDWLRQ¶V�UHVRXUFHV�DQG�PDNH�ILQDO
UHFRPPHQGDWLRQV�IRU�WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ�SURMHFW�



��
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9LVLW�WKH�,QWHUQDWLRQDO�6SDFH�6WDWLRQ�7HOHFRQIHUHQFH�:HE�3DJH�DW
KWWS���FHQWDXUL�ODUF�QDVD�JRY�VWDWLRQ�KWPO

7KH�2IILFLDO�,QWHUQDWLRQDO�6SDFH�6WDWLRQ�+RPH�3DJH
KWWS���VWDWLRQ�QDVD�JRY�LQGH[�P�KWPO

(GXFDWLRQDO�5HVRXUFHV�IRU�WKH�&ODVVURRP�

$HURQDXWLFV�DQG�6SDFH�5HVRXUFHV�IRU�(GXFDWRUV
KWWS���VSDFHOLQN�QDVD�JRY��LQGH[�KWPO���25���KWWS���VSDFHOLQN�QDVD�JRY�(GXFDWLRQDO�6HUYLFHV�

1$6$�+4�(GXFDWLRQDO�5HVRXUFHV
KWWS���ZZZ�KT�QDVD�JRY�RIILFH�ROPVD�HGX�LQGH[�KWP

7KH�67(//$5�3URJUDP�±�*UHDW�,GHDV�IRU�&ODVVURRP�$FWLYLWLHV
KWWS���ZHERIOLIH�DUF�QDVD�JRY�VWHOODU�LQGH[�KWPO

&KHFN�RXW�WKHVH�&ODVVURRP�3URMHFWV�

%LR%/$67����%HWWHU�/HDUQLQJ�WKURXJK�$GYHQWXUH��6LPXODWLRQ��DQG�7HFKQRORJ\
KWWS���ZZZ�FRWI�HGX�%LR%/$67�

(DUWK.DP����,QWHUDFWLYH�7HFKQRORJ\�IRU�(DUWK�2EVHUYDWLRQV
KWWS���ZZZ�HDUWKNDP�XFVG�HGX�

:DWFK�IRU�2WKHU�6SDFH�$FWLYLWLHV�LQ�<RXU�&RPPXQLW\�

1DWLRQDO�(QJLQHHUV�:HHN�±�%ULQJV�(QJLQHHULQJ�WR�WKH�&ODVVURRP
KWWS���ZZZ�HZHHN�RUJ�

6SDFHZHHN�±�'HGLFDWHG�WR�7KLQNLQJ�DQG�/HDUQLQJ�DERXW�6SDFH
KWWS���ZZZ�VSDFHZHHN�RUJ

6WDU�6WDWLRQ�2QH����%RHLQJ�%ULQJV�,66�WR�<RXU�0XVHXP
KWWS���ZZZ�ELVKRS�KDZDLL�RUJ�VWDUVWDWLRQ�LQGH[�KWPO

,QWHUQHW�����������������
5HVRXUFHV

6RPH�$VVHPEO\�5HTXLUHG
/,9(��)HEUXDU\���������



��

$77(17,21�
:H�YDOXH�\RXU�FRPPHQWV��3OHDVH�ILOO�RXW�WKLV�(GXFDWRU�(YDOXDWLRQ�)RUP�DQG�UHWXUQ
LPPHGLDWHO\�WR��:+52�&HQWHU�IRU�3XEOLF�7HOHFRPPXQLFDWLRQV��,66�������
+DPSWRQ�%RXOHYDUG��1RUIRON��9LUJLQLD��86$���������2U�VXEPLW�\RXU�(YDOXDWLRQ
HOHFWURQLFDOO\�DW��KWWS���HKE��JVIF�QDVD�JRY�HGFDWV�LVVBHGXFDWRUV�KWPO

(GXFDWRU�(YDOXDWLRQ�)RUP
,QWHUQDWLRQDO�6SDFH�6WDWLRQ��6RPH�$VVHPEO\�5HTXLUHG

)HEUXDU\���������
����������SP�(7

,���3DUWLFLSDQW�,GHQWLILFDWLRQ
/DVW�1DPH�BBBBBBBBBBBBBBBBBBBBBB�)LUVW�1DPH�BBBBBBBBBBBBBBBBBBB�0LGGOH�,QLWLDO�BBBBBBBBBB
1DPH�RI�,QVWLWXWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WUHHW�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�6WDWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQWU\��BBBBBBBBBBBBBBBBBBBBBBBBB�=LS���3RVWDO�&RGH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3KRQH�1XPEHU�ZLWK�$UHD�&RGH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)D[�1XPEHU�ZLWK�$UHD�&RGH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,,���6SDFH�6WDWLRQ�7HOHFRQIHUHQFH

,�YLHZHG�WKH�WHOHFRQIHUHQFH���FKHFN�DOO�WKDW�DSSO\�
� ���/LYH�RQ�)HEUXDU\���������
� ���9LD�YLGHRWDSH�DW�D�ODWHU�WLPH
1XPEHU�RI�RWKHUV�ZKR�YLHZHG�ZLWK�PH�RQ�)HEUXDU\����������BBBBBBBBB
1XPEHU�RI�WLPHV�LQ�WKH�QH[W�\HDU�WKDW�,�ZLOO�XVH�YLGHRWDSH��RU�SRUWLRQV�RI�LW�BBBBBBBB
(VWLPDWH�QXPEHU�RI�RWKHU�YLHZHUV�RI�YLGHRWDSH�RYHU�WKH�QH[W�\HDU�BBBBBBBB

,�FRQVLGHU�WKH�TXDOLW\�RI�WKH�SURJUDP�DV�
� ���([FHOOHQW
� ���*RRG
� ���$YHUDJH
� ���3RRU
� ���9HU\�3RRU

7KH�SURJUDP�FRQWHQW�LV�XVHIXO�LQ�P\�OHDUQLQJ�HQYLURQPHQW�
� ��<HV
� ��1R
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